Announce Close Property !Buyer !EV ($m) !Access Lines (k)
2/4115 I Pending I Verizon Properties (CA, FL, TX) I Frontier Communications I 10,540.0 I 3,700.0 I
1/13/15 : Pending : Service Telephone Company : Wilkes Telephone Membership Corporation : n.a. : 0.7:
1/13/15 ! Pending ! Saluda Mountain Telephone Company ! Wilkes Telephone Membership Corporation ! n.o. ! 1.3!
1/13/15 i Pending i Barnardsville Telephone Company i Wilkes Telephone Membership Corporation i n.o. i 0.9;
1/29/15 : Pending : Chugwater Telephone Company : Mountain West Telephone Company : n.a. : 0.6:
9/19/14 | 12/31/14 1 Tri County Telephone Association I BHT Holdings | 46.01 6.01

8/1/2014 : Pending : Pine Telephone : North-State Telephone (OR) : n.a. : 0.9:
7162014 ! Ppending ! Goldfield Telephone, Inc. !'BYC Communications ! na.! 05!
6/30/2014 | Pending | Dunnell Telephone Company 1 KCL Enterprises | n.a.l 0.21
6/30/14 : 10/16/14 : Enventis : Consolidated Communications : 350.0: 39.1 :
5/29/2014 | Pending | TDS Subsidiaries (M0) | New Florence Telephone Company | n.a. ' 2.5!
5/29/2014 i Pending i Home Telephone Company i North-State Telephone (OR) i n.a. i 0.6 i
nspe 1 gpnana Toxtord Networks ! Novacap ! 500! 43!
12/17/13 I 10/24/14 1 AT&T (T Wireline Ops I Frontier Communications | 2,000.0 1 900.01
W2IA3 | 13114 | Lakefield Telephone Company | Nsight (Cellcom) : na.| 13
11/20/13 ! 1/29/14 ! Niagra Telephone Company ! Nsight (Cellcom) ! n.a. ! 3.2!
11/18/13 I 2/5/14 I Dalton Telephone Company & Elsie Communications I USConnect | n.o. I n.a. I
11/5/13 : 11/5/13 : South Canaan Telephone Co. : Laurel Highland Total Communications, Inc : n.a. : n.a. :
11/4/13 | 1/1/14 | Keystone-Arthur Telephone Company | Glenwood Telephone Membership Corp. | n.a. | 0.4!
103113 | 2514 | 5&A& Waverly Hall Telephone Companies | USConnect | noly no|
10/1/13 ! 2/5/14 ! Rye Telephone & South Park Telephone ! USConnect : n.o. : n.a. :
1113 | 1114 I Livingston Telephone 1 USConnect | n.a.l na.l
1/8/13 : 3/913 : Middle Point Home Telephone Company : Telephone Service Company : n.a. : 0.5:
11/28/12 ! 1/31/2013 ! FairPoint Idaho Operations ! Blackfoot Telecommunications ! 30‘0! 4‘2!
/2112 I 12/20/2012 I 1CTC Group, Inc. I CIBL, Inc. | n.o. I n.a. I
92512 | 13/11/2012 | Millington Telephane Company | Ritter Communications : na. | 190,
g4y | 12/31/12 I Dixville Telephone Company I Balsams View, LLC ! na.! 04!
6112 1 33113 | Unifel | Unitek | na.| na. |
2/6/12 : 7/2/2012 : SureWest : Consolidated Communications : 547.2: 176.4:
9/20/M | 1/6/2012 1 Vision Communications | EATEL | nal 10.21
8/9/1 : 1/1/2012 : Andrew Telephone : La Motte Telephone : n.a. : 0.7:
63011 ' 8232011 !united Telephone Company ! Msouth Equity Partners ! na.! 125!
4/18/1 | 11/10/2011 1 Westphalia Telephone | Great Lakes Comnet | na.l na.l
440 | 10142011 Shoreham Telephone | Otelco : 53, 50,
1/9/11 | 12/31/2011 | KPU Telecom | Matanuska Telephone | n.a. ' n.a. '
12/8/10 i 11/1/2011 i NTELOS Wireline Business i Spin-off i n.o. i n.a. i
npspe b epapon Terateleguom ! pdvantage Partners ! no.! 550
11/9/10 I 12/31/2010 I Rice Belt Telephone I Smithville Telephone 1 nal 091
1002600 | 12/31/2010 | Timberline Telecom | North State Telephone : na.| 02
10700 ' 12/20/2010  !illisca Farmers Telephone ! Farmers Mutual Telephone ! na.! 0g!
9/27/10 I 12/31/2010 I Peninsula Telephone I Ace Communications | n.o. I 0.9I
9/10/10 : 12/29/2010 : Diversicom : Arvig Enterprises : n.a. : 9‘8:
9/9/10 | 12/17/2010 | Redwood County Telephone | Arvig Enterprises | n.a. | 5.2!
8/16/10 | 8/12/2010  |ITS Telecom [ Jeff Leslie | noly no|
7/23/10 ! 9/8/2010 ! Community Telephone Company ! Hilliary Communications : n.o. : n.a. :
6/24/10 I 11/4/2010 1 Nova Telephone Company 1 UNC Enterprises | n.a.l 1.01
5/21/10 : 9/15/2010 : Cameron Communications : American Broadband : n.a. : II.D:
52110 ! 1/1/2010 ! Tri-County Telecom ! McCook Cooperative Telephone ! n.a. ! n.a. !
5/20/10 I 4/29/2010 I Southern Kansas Telephone I Mikesell | n.o. I n.a. I
4200 | 400 | Quest | CenturyLink : 22,3000 na|
3/16/10 ! 4/1/2010 ! Inter-Community Telephone ! Sunshine PCS ! n.a. ! n.o. !



12/14/09 ! 9/2/2010 ! Totelcom Communications ! TOTE Holdings ! n.a. ! n.a. !
11/24/09 I 6/1/2010 I lowa Telecom I Windstream I 956.0I 255.6I
117009 | 6/30/2010 | Prairie Telephone (35 Access Lines) | Panora Communications : na. | 00,
10/26/09 ! 1/31/2010 ! Skyline Telephone Company ! Beaver Creek Telephone Company ! n.o. ! 0.1 !
10/26/09 i 12/31/2009 i Midvale's Juntura & Harper Exchanges i Oregon Telephone i n.a. i 0.2;
10/16/09 : 12/10/2009 : lowa Telecom Access Line : Wellman Cooperative Telephone : n.a. : 0.0:
10/9/09 | 1/31/2010 I Lowry Telephone Company | Runestone Telephone Association | nal 081
9/25/09 : 10/28/2009 : Miller Telephone Company : Winnebago Cooperative : n.a. : 0.1 :
9/16/09 ' 10/26/2009 ! Midvale Telephone Exchange ! Midvale ESOP ! na.! 30!
9/8/09 | 12/1/2009 I Lexcom | Windstream | 141.01 23.01
8/12/09 : 12/31/2009 : Ardmore Telephone Company : Synergy Technology Partners : n.o. : 8.4 :
8/4/09 | 12/1/2009 | Union Telephone | Telephone & Data Systems | I3.2! 6.5!
7/16/09 i 7/1/2009 i Allendale Communications i Ace Communications i n.o. i 6‘5i
7/15/09 : 9/15/2009 : Home Telephone : Arvig Enterprises : n.a. : 0.6:
6/25/09 I 9/1/2009  Ipy ing Independent Teleph I Townes Tele-communications 1 nal 211
5/20/09 : 10/30/2009 : Bruce Telephone Company : Fail Communications : n.o. : 2.6:
51409 ' 8/31/2009 ! Deluvan Telephone Company ! Blue Earth Valley Communications ! na.! 03!
5/13/09 I 7/1/2010 I Verizon (rural lines in 14 states) I Frontier Communications I 8,579.8 I 4,800.0 I
5/11/09 : 11/10/2009 : D&E Communications : Windstream : 330.0: 164.6:
3/26/09 | 11/1/2009 | North River Telephone Cooperative | Shenandoah Telecommunications | 0.6! I.lJ!
112009 | 3/31/2009 | Richmond Telephone Company || CornerStone Telaphana Company | noly 11
1/12/09 ! 5/1/2009 ! Midvale's Connor Creek Exchange ! Eagle Telephone System : n.o. : 0.0 :
1/21/08 | 7/1/2009 | Sherburne Tele Systems I lowa Telecommunications | 7391 25.71
10/30/08 : 10/30/2008 : Piedmont Telephone Membership Corp. : Surry Telephone Membership Corp. : n.a. : 3.0:
102708 ' 712009 'emBarg ! CenturyTel ! 13,2000 ! 58530 !
10/24/08 I 12/11/2008 I State Long Distance I Telephone & Data Systems I 27.IJI 9.3I
8/7/08 |  11/4/2008 | Country Road Communications | Ofelco : 1013, 187,
7/16/08 ! Terminated ! Margaretville Telephone Company ! American Broadband ! n.o. ! 4.2!
5/22/08 i 8/1/2008 i Western Telephone Company i Venture Communications Cooperative i n.a. i 1.1 i
5/21/08 : 8/15/2008 : Lincolnville Telephone Company : Shepard Hill : n.a. : I2.5:
3/13/08 I 12/31/2008 I Yukon-Waliz Telephone Company I Laurel Highland Total Communications | nal 091
3/10/08 : 5/31/2008 : Mosinee Telephone Company : Telephone & Data Systems : I7.3: 4.9:
3/6/08 ' 10/31/2008 ! Swisher Telephone Company (TAC) ! South Slope Communications ! na.! 09!
3/6/08 1 5/15/2008 1 Swisher Telephone Company | Telephone Acquisition Company | n.a.l 091
22408 | B/4/2008 | Blackduck Telephone | Paul Bunyan Rural Telephone Coop. : 70, 19,
2/1/08 | 7/18/2008 | Bishop Communications | lowa Telecommunications | 43.9! I2.D!
1/3/08 i 12/1/2008 i Citizens Telephone of Brevard N.C. i Comporium i n.a. i 20‘8i
a7 1 apa00s  Twest point Telephone ! elephone & Data Systems ! 66! 0s!
11/9/07 I 1/4/2008 1 Graceba Total Communications I Knology 1 75.01 451
1001707 | 12/31/2007 | Shell Rock Telephane | Butler-Bremer Mutual Telephone : na.| 10,
10/17/07 ! 1/31/2008 ! Mount Angel Telephone ! Canby Telcom ! n.o. ! 1.9!
1015007 1 6/3/2008 I United Companies 16l | 77,01 601
10/8/07 : 11/30/2007 : Bayland Telephone : Nsight : n.a. : n.a. :
9/19/07 1 11/30/2007 ! Lofourche Telephone I Boston Ventures ! 60.0! 13.31
912/07 | 10/15/2007 | Reserve Telephone {/Sean and Kevin Reilly | noly 50
8/17/07 ! 11/30/2007 ! Cannon Valley Communications ! Blue Earth Valley Communications : n.o. : n.a. :
8/6/07 | 1/4/2008 | Hutchinson Telephone I New Ulm Telecom | 57.01 1481
907 | 742008 | TelAluska | American Broadband : na.| 125,
7/5/07 ! 11/1/2007 ! Global Valley Networks ! Citizens Communications ! 62‘0! 15‘0!
1/1/07 I 12/31/2007 I North Pittsburgh Systems I Consolidated Communications I 309.9I Il]I.6I
52907 | 8/31/2007 | T Communications | Windstream : 4700, 1570,
5/9/07 ! 6/9/2007 ! Clarks Telecom ! Northeast Nebraska Telephone ! n.a. ! 0.9!



412/07 ! 8/1/2007 ! Yates City Telephone Exchange ! Mid-Century Telephone ! 25 ! 0.5 !
3/12/07 I 6/29/2007 I Telephone Service Company I Hanson Communications I n.o. I n.a. I
32007 | 41/2007 | New Florence Telephone | Direct Communications - Rockland : na. | 05,
1/24/07 1 312007 ! Mountain View Telephone I Yelcot ! na.! 72!
1/16/07 i 3/31/2008 i Verizon Northern New England i FairPoint Communications i 1,962.4 i 1,378.1 i
1/9/07 : 4/3/2007 : PrairieWave Communications : Knology : 255.0: 69.8:
1/5/07 I 6/29/2007  I'Hargray Communications I Quadrangle Capital Partners | na.l nal
12/18/06 : 4/30/2007 : Madison River Communications : CenturyTel : 830.0: 185.6:
12/206 1 3/30/2007 ! curtis Telephone ! Consolidated Companies (NE) ! na.! 0s!
11/29/06 | 10/6/2010 I Innovative Communications 1 CFC | na.l 66.01
11/10/06 : 5/1/2007 : North Dakota Telephone Exchange : SRT Communications : n.o. : 0.7:
10/16/06 | 11/15/2006 | Germantown Independent Telephone | FairPoint Communications | 9.4! 4.4!
9/18/06 i 3/8/2007 i Commonwealth Telephone i Citizens Communications i 1,160.0 i 454.3;
6/21/06 : 11/3/2006 : Hector Communications : Hector Acquisition Corporation : II9.8: 29.3:
5/31/06 I 7/27/2006 1 Rural Telephone Service Exchanges I Gorham Telephone 1 091 031
4/11/06 : 6/30/2006 : Yorkville Telephone Cooperative : West Kentucky Telephone Cooperative : n.o. : 1.8 :
4006 1 7752006 ! Mid-Maine Communications ! otelco ! 188! 185!
4/3/06 I 3/31/2007 I VI's 52% Interest in Puerto Rico Tel I Movil S.A. de C.V. I n.o. I n.a. I
3/22/06 : 12/19/2006 : Qwest - New Mexico Territory : Sacred Wind Communications : n.a. : 24 :
3506 1 12/30/2006  !BellSouth I ATe1 ! 53,827.01 20,037.0!
33/06 | 7/27/2006 |12 Kansas Embarg Exchanges \[Rural Telephone Service | 170 54
1/27/06 ! 6/30/2006 ! Rye Telephone & South Park Telephone ! American Broadband : n.o. : n.a. :
1/25/06 I 7/26/2006 1 Cass County Telephone I FairPoint Communications | 33.01 781
12/12/05 : 7/5/2006 : Montezuma Mutual Telephone : lowa Telecommunications : 9.6: 2.2:
129005 1 7717/2006 Al Wireline ! Valor Communications Group ! 9,130.0! 2,919.0!
12/1/05 I 7/7/2006 I Dalton & Elsie Communications I American Broadband I n.o. I I.4I
11/28/05 | 2/1/2006 | Stockholm-Strandburg Telephone | Interstate Telecommunications Coop : na. | 07
11/22/05 ! 2/1/2006 ! Laurel Telephone ! Heart of lowa Communications Coop ! n.o. ! n.a. !
11/17/05 i 5/9/2006 i HunTel Systems i American Broadband i n.a. i n.a. i
10/31/05 : 5/1/2006 : CenturyTel Arizona Exchanges : Hopi Telecommunications : 6.0: 2.0:
10/21/05 | 2/1/2006  llowa Telecom Exchange I Lost Nation-Elwood Telephone | 031 nal
8/1/05 : 12/1/2005 : Qwest - New Mexico Exchanges : MATI : n.a. : n.a. :
72905 ! 11/15/2005 ! Waverly Hall Telephone ! American Broadband ! na.! na.!
7/21/05 | 1/1/2006 | Gridley Telephone | American Broadband | na.l na.l
6/22/05 : 3/1/2006 : 13 Kansas Sprint Exchanges : Twin Valley Telephone : I8.l]: 5.2:
4/22/05 | 9/1/2005 | Bentleyville Communications | FairPoint Communications | 9.3! 3.2!
3/28/05 i 6/20/2005 i Mid-South Telecommunications i American Broadband i n.o. i n.a. i
3/8/05 : 9/1/2005 : Foresthill Telephone : Sebastian Enterprises : I4.5: 3.3:
3/3/05 I 7/1/2005 I Otter Tail Corporation I Arvig Enterprises 1 3021 6.91
31/05 | 5/31/2006 | Harmony Telephone | MSG Telephone : na.| no.|
127/05 ' 4/30/2005 ! BellSouth Exchanges ! Madison River Communications ! 63! 34!
12/20/04 I 5/5/2005 I Sully Telephone Exchange I Reasnor Telephone I n.o. I n.a. I
12/15/04 : 12/31/2004 : Drenthe Telephone & Communications : Allendale Communications : n.a. : n.a. :
12/15/04 1 5/26/2005 ! Pymatuning Independent Teleph I American Broadband ! nol no!
9/29/04 | 1/26/2005 | Tri-County Telcom || McCook Cooperative Telaphona | noly no|
9/9/04 | 12/31/2004 | Guam Telephone Authority ! eleguam Holdings ! 1470, 650,
8/20/04 I 6/14/2005 1 Golden West Exchange I Alliance Communications Cooperative | 291 0.61
8/20/04 : 10/8/2004 : United Telephone : Blue Valley Tele-Communications : n.a. : n.g. :
8/6/04 ! 5/6/2005 ! Noonan Farmers Telephone ! Northwest Communications Cooperative ! n.a. ! n.a. !
6/14/04 I 8/12/2004 I lowa Telecom Exchanges I Partner Communications I 2.8I 2.IJI
52104 | 532005 | Verizon Exchange | Carlyle Group : 16000 6900
5/10/04 ! 12/15/2004 ! Mid-Missouri Telephone Company ! Otelco ! 37.5! 41 !



43004 ' 4302004 ! PBI Telecom ! Comporium ! na. ! 183!
4/16/04 I 4/16/2004 I Grandby Telephone I Country Road Communications I n.o. I S.UI
32404 | B/30/2005 | Cal-Ore Telecommunications | Lynch Interaclive : 138, 25,
11904 U 5722005 INTELOS I Project Holdings ! 35001 5191
1/16/04 i 9/5/2004 i Oregon Farmers Mutual Telephone i American Broadband i n.a. i n.a. i
1/16/04 : 4/15/2004 : TXU Communications : Consolidated Communications : 527.0: 168.0:
11/26/03 1 4/28/2006 | lowa Telecom Exchanges I Heart of lowa Communications Coop | 481 0.6l
9/12/03 : 9/12/2003 : Searshoro Telephone : Killduff Telephone : n.a. : 0.1 :
81103 ' 122000 !Nehalem Telephone & Telegraph ! Rural Telephone Company ! na.! 32!
7/10/03 | 7/10/2003 1 Hills Telephone 1 Alliance Communications Cooperative | na.l 331
7/10/03 : 7/10/2003 : Sioux Valley Telephone : Golden West Telecommunications : n.a. : 5.3 :
6/20/03 | 5/2/2005 | Berkshire Telephone | FairPoint Communications | 16.4! 7.3!
5/12/03 i 9/30/2003 i FairPoint's SD properties i Golden West Telecommunications i 24]]; 41 i
5/2/03 : 6/30/2003 : Blountsville Telephone : Seaport Capital : n.a. : 3.8:
4/30/03 I 4/30/2003 I Georgetown Telephone Company I American Broadband 1 nal 031
4/18/03 : 12/1/2003 : Community Service Telephone : FairPoint Communications : 311 : I2.6:
1/27/03 ! 4/1/2003 ! Citizens Communications ! Missouri Valley Communications ! n.o. ! n.a. !
12/6/02 I 4/1/2003 I Citizens Communications NDExchange I Missouri Valley Communications I n.o. I 9.4I
12/6/02 : 4/1/2003 : Citizens Communications ND Exchanges : Reservation Telephone Coop : n.a. : 1‘3:
11/1/02 | 2/1/2006 | EMC | Direct Communications - Rockland | n.a. | n.a. |
9/18/02 | 1/1/2003 BalticTelecom Cooperative 1/ Alliance Communications Cooperativa | noly 30
B/31/02 | B/31/2002 | Verizon- MissouriLines ! CenturyTel ! 11804 | 3540
117/02 I 12/31/2002  Illinois Consolidated I Homebase Acquisition Corp | 27.01 90.01
5/15/02 : 9/30/2002 : Dakota Telecommunications Group : PrairieWave Communications : n.a. : 7.0:
3/31/02 ! 3/31/2002 ! Oregon Telephone/ North State Tel ! Direct Communications - Rockland ! n.a. ! 2‘5!
3/12/02 I 3/31/2002 I lowa Telecom Exchanges I Norway Rural Telephone Company I n.o. I 0.7I
1402 | 7/1/2002 | Telcommunications Systems of N | Telephone & Data Systems : na. | 15,
11502 117152002 ! Accucom Telecommunications ! Alltel ! na.! 48!
12/21/01 i 10/31/2002 i Citizens Communications ND Exchanges i Dickey Rural Telephone Cooperative i n.a. i 2.5;
12/21/01 : 10/31/2002 : Citizens Communications ND Exchange : Polar Communications : n.a. : 0.7:
12/21/01 I 10/31/2002 I Citizens Communications ND Exchanges I Red River Rural Telephone Association | nal 111
12/1/01 : 3/1/2002 : Defiance and Manilla Telephone : Farmers Mutual Cooperative : n.a. : 0.9:
1200 1 52472002 ! conestoga Enterprises I D&k Communications ! na.! 850!
11/16/01 | 6/1/2002 1 MCT, Inc | Telephone & Data Systems | na.l 18.71
11401 | 11142001 | Allendale Telephone Company | Alendae Telecom Venfures, LLC : na. | 80,
11/9/01 | 11/9/2001 | Miller Telephone Company | TelAtlantic Communications | n.a. ' 1.1 '
10/31/01 i 7/31/2002 i Verizon - Kentucky Lines i Alltel i 1,906.0 i 600.0;
10200 1 71/2002  erizon - Alabama Lines ! CenturyTel ! 9789 306.0!
9/21/01 I 2/1/2002 I Kerrville Communications I Valor Telecommunications LLC 1 nal 2991
9/1/01 : 9/1/2001 : Cobbosseecontee Telephone : Telephone & Data Systems : n.o. : 0.8:
5/21/01 ! 10/2/2001 ! Saco River Telegraph and Telephone ! Country Road Communications ! n.a. ! 1045!
5/8/01 I 9/4/2001 I Marianna and Scenery Hill Telephone I FairPoint Communications I n.o. I 2.9I
5/1/01 : 9/4/2001 : McLeodUSA - Consolidated IL Lines : FairPoint Communications : n.a. : 2‘7:
3/13/01 | 5/1/2001 | Chippewa County Telephone | Hiawatha Communications | n.a. | I.7!
Y301 | 1/29/2001 | West Side Telecom (49.9% Inferest) | TelAtlanic Communications | na.| 28)
2/23/01 ! 8/1/2001 ! Zenda Telephone Company ! TelAtlantic Communications : n.o. : 0.2:
12/27/00 1 7/26/2001 | Madison River Tel - IL Exchanges I Madison Telephone Company | n.a.l 421
11/27/00 : 9/4/2001 : Chorus Communications : Telephone & Data Systems : n.a. : 45.0:
11/6/00 ! 11/6/2000 ! Camden Telephone Company (48.7%) ! Telephone & Data Systems ! 52‘5! 121 !
10/17/00 I 6/25/2001 I Central Utah Telephone Company I Lynch Interactive I n.o. I 7.7I
107100 | 3/1/2001 | Vista United Telecommunications | Smart Gty Networks : na. | 170,
9/12/00 ! 8/1/2001 ! Evans Telephone Company ! Country Road Communications ! n.o. ! I3.l]!



9/12/00 ! 5/18/2001 ! Valor - Apache Reservation Assets ! Mescalero Tribe ! n.a. ! 0‘9!
7/21/00 | 8/6/2001 1 Amana Colonies Telephone 1 South Slope Cooperative | n.a.l 1.51
71900 | 7/19/2000 | Brindlee Mountain Telephane Company | CEA Capital - Seaport Capital : na. | 130,
7/12/00 ! 6/30/2001 ! Global Crossing - Frontier Comm. ! Citizens Communications ! n.o. ! 1,100.0 !

T T T T T 1
7/3/00 1 7/3/2000 | Comerco - Yelm Telephone Company | FairPoint Communications | 72.3) 12.71
6/21/00 : 1/2/2001 : Saco River Telegraph and Telephone : Rural Cellular Communications : 190.0: IO.D:
5/18/00 I 2/13/2001 | R&B Communications I NTELOS | 7761 1251

1 1 1 1 1 1
5/16/00 | 6/9/2000 | Hager Telecom | Alliance Telecommunications | 9.1y 2.0)
42500 ' 67172000 ! Freemont Telecom ! FairPoint Communications ! na.! 63!
3/13/00 | 5/31/2000 | Fort Bend Communications Companies 1 XU Communications | na.l 4.01
12/29/99 : 4/3/2000 : Peoples Mutual Telephone Company : FairPoint Communications : n.o. : 7.6:
12/29/99 | 4/3/2000 | TPG Communications | FairPoint Communications | n.a. ' 52.0!

T T T T T 1
12/23/99 1 4/30/2000 | Southeast Telephone Co. of WI | Telephone & Data Systems 1 n.a.| 10.01
121699 1 11/30/2000 ! verizon (678)- inois ! itizens Communications ! 3030 13!
11/23/99 1 3/30/2000 1 Coastal Utilities I Madison River Telephone Company 1 nal 38.01
10/26/99 | 6/30/2000 | Verizon (GTE)- Oklahoma | Valor Telecommunications Southwest : 3600, 1200,
10/1/99 ! 10/1/1999 ! Mid-Missouri Telephone Company ! CEA Capital Partners ! n.o. ! 6.1 !
10/1/99 | 10/1/1999 1 Orwell Telephone 1 MJD Communications | na.l 6.81
9/21/99 : 6/30/2000 :Verizon (GTE) - Nebraska : Citizens Communications : 204.0: 61‘0:
9/1/99 | 9/1/2000 | Verizon (GTE) - New Mexico | Valor Telecommunications Southwest | 322.0! 95.0!
97/99 | 9/1/2000 | Verizon (GTE)- Texas || Valor Telacommunications Southwest | 10745 | 3250
B/19/99 | 9/29/2000 | Verizon (GTE)- Wisconsin ! CenturyTel ! 1866, 705)
8/19/99 I 9/29/2000 I Verizon (GTE) - Wisconsin I CenturyTel/ Telephone USA Investments | 17741 6291

1 1 1 1 1 1
8/10/99 | 4/6/2001 1 Qwest - Utah Lines | Manti/Centr. Utah/UBTA/Emory/All West | 90.0, 35.0)
8/10/99 ! 12/1/2000 ! Qwest - South Dakota Lines ! Sulley Buttes/ Venture Communications ! n.a. ! 2‘4!
7/8/99 | 7/31/2000 I Verizon (GTE) - Missouri I Spectra Communications - CenturyTel | 290.01 127.01
7099 | 7)1/19%9 | iant Communications | Allel : na. | 250,
11/99 I 7/1/1999  THopper Telephone I CEA Capital Partners ! na.! 36!

T T T T T 1
7/1/99 1 6/30/2000 | Verizon (GTE) - lowa | lowa Telecommunications | 952.0] 280.0|
7/1/99 : 7/1/1999 : Central Scoft Telephone Company : Lynch Interactive : n.a. : 6.0:
7/1/99 | 7/1/1999 1 Gulf Telephone | Madison River Telephone Company | nal 48.01

1 1 1 1 1 1
7/1/99 | 7/1/1999 | Yates City Telephone 1 MJD Communications | n.a. L1y
6299 ' 73172000 !Verizon (6TE) - Arkansas ! CenturyTel ! 824.0! 110!
6/15/99 | 10/31/2000 1 Qwest - North Dakota Lines 1 Citizens Communications | na.l 17.31

I LIV I I I 1
5/27/99 | 8/31/2000  , Verizon (GTE) - Alaska | ATEAC | 50.0, 210,
5/21/99 | 8/31/2000 | Verizon (GTE) - Minnesota | Citizens Communications | 454.4! 133.0!

T T T T T 1
5/15/99 1 1/19/2000 | Pine Tree Telephone and Telegraph Co. 1 Country Road Communications 1 n.a.| 7.01
41799 : 4/1/1999 : Anchorage Telephone Utilities : Alaska Communications Systems : n.a. : 168.0:
4/1/99 I 4/11999 I CenturyTel - Alaska Operations I Alaska Communications Systems 1 nal 131.01
41/9 | 4171999 | Union Telephone | WD Communications : na.| 26
1/1/99 ! 1/1/1999 ! Standard Telephone ! Alltel ! n. ! 6840:
1/1/99 | 1/1/1999 | Oneonta Telephone | CEA Capital Partners | na.l 7.01
1/1/99 : 1/1/1999 : Dakota Telecommunications Group : McLeodUSA : n.a. : 7‘3:
1/1/99 | 1/1/1999 | Columbus Grove Telephone | MID Communications | n.a. | 1.9!
119 | 11199 | Ravenswood || MJD. Communications | noly 21

1 1 1 | ] |

1

Notes: Information obtained from FCC, PUC and SEC filings as well as other publicly available information. Some amounts estimated. Terminated = previously announced deal terminated or withdrc
operations. A/L = includes ILEC and CLEC lines. Conn = connections including ILEC and CLEC access lines, DSL and high-speed data subscribers and video subscribers. T_OIBDA = reported or
amortization. P_OIBDA = Projected or normalized annual operating income before depreciation and amortization.







I ¢onn (k) I§/conn ' gev ! T omlDA ! P oBDA | Year Announced | Year Closed
I 7,100.0 | 1,484.5 | I.BxI 4.5xI 3.5x 2015 pending
: n.a. : n.a. : n.a. : n.a. : n.a. 2015 pending
! n.a. ! n.a. ! n.a. ! n.o. ! n.o. 2015 pending
i n.a. i n.a. i n.a. i n.a. i n.a. 2015 pending
: n.a. : n.a. : n.a. : n.o. : n.a. 2015 pending
! nal na.l na.l na.l n.o. 2014 2014
: n.a. : n.a. : n.n.: n.a.: n.a, 2014 pending
! n.a. ! n.a. ! n.u.! n.u.! n.a/ 2014 pending
1 nal nal n.al n.al n.a 2014 pending
, 10, 48597 19 13, 5.6x 2014 2014
! n.a. | n.a. | n.u.! n.u.! n.aJ 2014 pending
i n.a. i n.a. i n.a‘i n.a‘i n.a, 2014 pending
: n,q, : n.a. : n.n.: n.a.: n.a 2014 2014
| 1495.01 1,338.01 1.7x1 5.9x1 4.8x 2013 2014
: n.a. : n.a. : n.n.: n.u.: n.aJ 2013 2014
! n.a. ! n.a. ! n.u.! n.u‘! n.a) 2013 2014
I n.a. I n.a. I n.u.I n.u.I n.o 2013 2014
: n.a. : n.a. : n.a‘: n.a‘: n.a, 2013 2013
! n.a. | n.a. | n.n.! n.a.! n.aj 2013 2014
I | | naj na) ) 2013 2014
: n.a. ! n.a. ! n.n.l n.u.l n.aJ 2013 2014
! 9.51 na.l n.al nal n.a 2013 2014
: n.g. : n.g. : n.u.: n.u.: n.a| 2013 2013
' na.! na.! 37! 6.0x) na, 2012 2013
I n.a. I n.a. I n.n.I n.a.I n.a) 2012 2012
: na. | no| nay na nal 012 2012
! n.a. ! n.a. ! n.n.! n.u.! n.aJ 2012 2013
i n.a. i n.a. i n.u.i n.u‘i n.a) 2012 2013
! 348! 1,538 21x] 6.3x] 48¢ 012 2012

! nal na.l n.al n.al n.a 2011 2012
: n.a. : n.a. : n.n.: n.a.: n.aj 2011 2012
: na.! na.! na) na) n.a 2011 2011

1 nal nal nal n.al n.aJ 2011 2011

, 50, 1,053 22, 6.1, no 2011 2011

! n.a. | n.a. | n.u.! n.u.! n.a, 2011 2011

i n.a. i n.a. i n.a‘i n.a‘i n.a, 2010 2011

: n.a. : n.a. : n.n.: n.a.: n.aj 2010 2011

! nal nal nal nal n.a/ 2010 2010
: n.a. : n.a. : n.n.: n.u.: n.aJ 2010 2010
! n.a. ! n.a. ! n.u.! n.u‘! n.aJ 2010 2010
I n.a. I n.a. I n.u.I n.u.I n.oJ 2010 2010
: n.a. : n.a. : n.a‘: n.a‘: n.oj 2010 2010
! n.a. | n.a. | n.n.! n.a.! n.aj 2010 2010
I | | naj na) ) 2010 2010
: n.a. ! n.a. ! n.n.l n.u.l n.aJ 2010 2010
I nal na.l n.al nal n.a 2010 2010
: 25.4: n.g. : n.u.: n.u.: n.a| 2010 2010
! n.a. ! n.a. ! n.a‘! n.a‘! n.oj 2010 2010
I n.a. I n.a. I n.n.I n.a.I n.a) 2010 2010
: 12,5150 1782, 1.9 501, 44 2010 2011

! n.a. ! n.a. ! n.n.! n.u.! n.aJ 2010 2010




! na. n.a., n.ao., n.a., n.oj 2009 2010
I 359.6 I 2,658 I 3.5xI 7.4xI 5.8x 2009 2010
: na. | no| nay na nal 2009 2010
! n.a. ! n.a. ! n.n.! n.u.! n.aj 2009 2010
I n.a. I n.a. I n.u.I n.cLI n.aJ 2009 2009
: n.a. : n.a. : n.u.: n.u.: n.a, 2009 2009
! nal na.l nal n.al n.a 2009 2010
: n.a. : n.a. : n.n.: n.a.: n.aj 2009 2009
: na.! na.! na) na) na, 2009 2009
1 44.01 3,2051 3 5.9x1 4.9x 2009 2009
: n.a. : n.a. : n.u.: n.u‘: n.a, 2009 2009
! 85! 1,553 2.l 8.6x! 4.9 2009 2009
I n.a. I n.a. I n.a‘I n.a‘I n.a, 2009 2009
! 27! no.| nal nal na) 2009 2009
! nal nal nal nal n.a 2009 2009
: n.a. : n.a. : n.n.: n.u.: n.aJ 2009 2009
! n.a. ! n.a. ! n.u.! n.u‘! n.a, 2009 2009
i 58690 | 14621 204 4501 35x 2009 2010
: 074, 1518 22x 5.1, 37 2009 2009
! no. ! 600 ! nol nol no. 2009 2009
I | | naj na) ) 2009 2009
: n.a. ! n.a. ! n.n.l n.u.l n.aJ 2009 2009
| 4291 1,731 2.5x1 6.5x1 n.o 2008 2009
: n.g. : n.g. : n.u.: n.u.: n.a| 2008 2008
' 7,410 1823 2.1x! 5.1 4.6x 2008 2009
I 115 I 2,348 I 2.9xI 6.5xI 6.4x 2008 2008
: 16, no| 32y 81y 10x 2008 2008
! 5.3 ! n.a. ! n.n.! n.u.! n.aJ 2008

I n.a. I n.a. I n.u.I n.cLI n.aJ 2008 2008
: n.a. : n.a. : n.u.: n.u.: n.a, 2008 2008
! nal na.l n.al n.al n.a 2008 2008
| 59, 2923 29% 9.4 6.8x 2008 2008
: na.! na.! na) na) n.a 2008 2008
1 nal nal nal n.al n.aJ 2008 2008
: n.a. : n.a. : n.u.: n.u‘: n.a, 2008 2008
! 25.0! 1,756 2.3 7.6x1 no) 2008 2008
I 271.3 I n.a. I n.a‘I n.a‘I n.a, 2008 2008
! na.| 3307 nal nal na) 2007 2008
1 25.71 29171 3.8xI 9.0xI 1.5x 2007 2008
: n.a. : n.a. : n.n.: n.u.: n.aJ 2007 2007
! n.a. ! n.a. ! n.u.! n.u‘! n.a, 2007 2008
| na.l na.l 304 10.1x1 6.8x 2007 2008
: n.a. : n.a. : n.a‘: n.a‘: n.oj 2007 2007
! 16.41 36631 3.0x 7.5x1 b.6x 2007 2007
I | | naj na) ) 2007 2007
: n.a. ! n.a. ! n.n.l n.u.l n.aJ 2007 2007
| 1851 3,0821 3.4xl 11.0x1 7.7x 2007 2008
: n.g. : n.g. : n.u.: n.u.: n.a| 2007 2008
' 188! 3,307 2.9x! 7.3 6.4x 2007 2007
I 1185 I 2,616 I 3.2xI 8.8xI 6.7x 2007 2007
: 1860, 2577 33 91y 6.4x 2007 2007
! na.l na.l n.al nal n.aJ 2007 2007



' na. ! 5319/ na) na) na, 2007 2007
I n.a. I n.a. I n.n.I n.a.I n.a) 2007 2007
: na. | no| nay na nal 2007 2007
! n.a. ! n.a. ! n.n.! n.u.! n.aj 2007 2007
I 16010 1226 1.6x] 5.6x1 36x 2007 2008
! 1563 1631 29x] 7.5 6.1x 2007 2007
! nal na.l nal n.al n.a 2007 2007
| 2392, 3156 10y 174 6.6x 2006 2007
: na.! na.! na) na) na, 2006 2007
1 nal nal nal n.al n.aJ 2006 2010
: n.a. : n.a. : n.u.: n.u‘: n.a, 2006 2007
! no.! 21401 2.8l 6.9x! n.o) 2006 2006
I 4914 2,553 3.5%) 7.0x] 6.0x 2006 2007
! 31.) 4001 37x] 81x) na) 2006 2006
1 nal 3,1471 3.5x1 7.8xI n.a 2006 2006
: n.a. : n.a. : n.n.: n.u.: n.aJ 2006 2006
' na.! 1013 3! 6.9 na, 2006 2006
I n.a. I n.a. I n.u.I n.u.I n.o 2006 2007
: n.a. : n.a. : n.a‘: n.a‘: n.oj 2006 2006
! 2291901 2,686 2.9x! 7.0x1 no. 2006 2006
I | 3,148 3.5%) 8.7% ) 2006 2006
: n.a. ! n.a. ! n.n.l n.u.l n.aJ 2006 2006
| na.l 42311 3.1xl 6.1x1 n.o 2006 2006
| 39 4356, 38y 7.0 na) 2005 2006
' 32790 327! 31! 6.4 na, 2005 2006
I n.a. I n.a. I n.n.I n.a.I n.a) 2005 2006
: 09, no| nay na nal 2005 2006
! n.a. ! n.a. ! n.n.! n.u.! n.aJ 2005 2006
i n.a. i n.a. i n.u.i n.u‘i n.aJ 2005 2006
! no. | 3,000! 25 7x] na) 2005 2006
! nal na.l n.al n.al n.a 2005 2006
: n.a. : n.a. : n.n.: n.a.: n.aj 2005 2005
: na.! na.! na) na) n.a 2005 2005
1 nal nal nal n.al n.aJ 2005 2006
: no., 3461, 39 8.5 na, 2005 2006
! no.! 2,906 2.6x! 7441 no) 2005 2005
i n.a. i n.a. i n.a‘i n.a‘i n.a, 2005 2005
! na.| 4461 3.6x) 7x] na) 2005 2005
1 nal 43591 4.0x1 7.6x1 n.a) 2005 2005
: n.a. : n.a. : n.n.: n.u.: n.aJ 2005 2006
' na.! 1,756 2.4x! 4.8 na, 2005 2005
I n.a. I n.a. I n.u.I n.u.I n.oJ 2004 2005
: n.a. : n.a. : n.a‘: n.a‘: n.oj 2004 2004
! n.a. | n.a. | n.n.! n.a.! n.aj 2004 2005
I | | naj na) ) 2004 2005
: n.a. ! n.a. ! n.n.l n.u.l n.aJ 2004 2004
| nal 52491 3.5x1 7.0x1 n.a, 2004 2005
: n.g. : n.g. : n.u.: n.u.: n.a| 2004 2004
! n.a. ! n.a. ! n.a‘! n.a‘! n.oj 2004 2005
I n.a. I 1,379 I n.n.I n.a.I n.a 2004 2004
: na. | 2318, 27y 6.9%, na 2004 2005
! n.a. ! na.l n.al nal n.aJ 2004 2004



! n.a. ! n.a. ! n.ao., n.a., n.oj 2004 2004
I n.a. I n.a. I n.n.I n.a.I n.a) 2004 2004
: na. | 5520, 241, 1.5 nal 2004 2005
! no! 67431 3.0xl 6.6x! n.a, 2004 2005
i n.a. i n.a. i n.u.i n.u‘i n.aJ 2004 2004
! no. | 3137 31x] 9.1x] 6.9% 2004 2004
1 nal 8,0001 nal nal n.aJ 2003 2006
: n.a. : n.a. : n.n.: n.a.: n.aj 2003 2003
: na.! na.! na) na) na, 2003 2004
| 3.31 nal n.al n.al n.aJ 2003 2003
: n.a. : n.a. : n.u.: n.u‘: n.a, 2003 2003
! no.! 2,246 2l 6.8x! n.o) 2003 2005
i n.a. i 5,420 i 5.6xi 8‘5xi n.a, 2003 2003
: n.a. : n.a. : n.n.: n.a.: n.aj 2003 2003
! nal nal nal nal n.a 2003 2003
| na.| 2,552, 38y 9.5% nal 2003 2003
! n.a. ! n.a. ! n.u.! n.u‘! n.a, 2003 2003
I n.a. I n.a. I n.u.I n.u.I n.o 2002 2003
: n.a. : n.a. : n.a‘: n.a‘: n.a, 2002 2003
! n.a. | n.a. | n.n.! n.a.! n.aj 2002 2006
I | | naj na) ) 2002 2003
! na.) 3199 4.0, 8.0%, na, 2002 2002
I nal nal n.al nal n.a 2002 2002
: n.g. : n.g. : n.u.: n.u.: n.a| 2002 2002
! n.a. ! n.a. ! n.a‘! n.a‘! n.oj 2002 2002
I n.a. I n.a. I n.n.I n.a.I n.a) 2002 2002
: na. | no| nay na nal 2002 2002
! n.a. ! n.a. ! n.n.! n.u.! n.a, 2002 2002
i n.a. i n.a. i n.u.i n.u‘i n.aJ 2001 2002
: n.a. : n.a. : n.u.: n.u.: n.a, 2001 2002
! nal na.l n.al n.al n.a 2001 2002
: n.a. : n.a. : n.n.: n.a.: n.aj 2001 2002
: na.! na.! na) na) n.a 2001 2002
| nal nal nal n.al n.aJ 2001 2002
: n.a. : n.a. : n.u.: n.u‘: n.aJ 2001 2001
! n.a. | n.a. | n.u.! n.u.! n.a, 2001 2001
i n.a. i 3,193 i 4.Ixi 7‘6xi n.a, 2001 2002
! na.| 3199 401 8.0¢) na) 201 2002
! nal nal nal nal n.a/ 2001 2002
| 08 na.| nay nay nal 2001 2001
! n.a. ! n.a. ! n.u.! n.u‘! n.aJ 2001 2001
I n.a. I n.a. I n.u.I n.u.I n.oJ 2001 2001
: n.a. : n.a. : n.a‘: n.a‘: n.oj 2001 2001
! n.a. | n.a. | n.n.! n.a.! n.aj 2001 2001
I | | naj na) ) 2001 2001
: n.a. ! n.a. ! n.n.l n.u.l n.a, 2001 2001
I nal nal nal nal n.a 2000 2001
: n.g. : n.g. : n.u.: n.u.: n.a| 2000 2001
! n.a. ! n.a. ! n.a‘! n.a‘! n.oj 2000 2000
I n.a. I n.a. I n.n.I n.a.I n.a) 2000 2001
: na. | no| nay na na 2000 2001
! n.a. ! n.a. ! n.al n.al n.a, 2000 2001



! n.a. ! n.a‘! n.ao., n.a., n.oj 2000 2001
1 nal nal nal nal n.a) 2000 2001
: na. | no| nay na nal 2000 2000
! n.a. ! n.a. ! n.n.! n.u.! n.a, 2000 2001
i n.a. i n.a. i n.u.i n.u‘i n.aJ 2000 2000
: n.a. : n.a. : n.u.: n.u.: n.a, 2000 2001
! nal na.l nal n.al n.a 2000 2001
: n.a. : n.a. : n.n.: n.a.: n.aj 2000 2000
: na.! na.! na) na) na, 2000 2000
| nal nal n.al n.al n.aJ 2000 2000
: n.a. : n.a. : n.u.: n.u‘: n.a) 1999 2000
! n.a. | n.a. | n.u.! n.u.! n.a, 1999 2000
i n.a. i n.a. i n.a‘i n.a‘i n.a, 1999 2000
! na.| 283! nal nal na) 1999 2000
! nal nal nal nal n.a 1999 2000
| na.| 3,000, nay nay nal 1999 2000
' na.! na.! na) na) na, 1999 1999
I n.a. I n.a. I n.u.I n.u.I n.o 1999 1999
: n.a. : 3,458 : n.a‘: n.a‘: n.a, 1999 2000
! n.a. | n.a. | n.n.! n.a.! n.aj 1999 2000
I | | naj na) ) 1999 2000
! na.) 273! 44, 834, na, 1999 2000
| nal 2,736 1 4.4x1 8.3xI n.a, 1999 2000
: n.g. : n.g. : n.u.: n.u.: n.a| 1999 2001
! n.a. ! n.a. ! n.a‘! n.a‘! n.oj 1999 2000
I n.a. I 2,283 I n.n.I n.a.I n.a 1999 2000
: na. | no| nay na nal 1999 1999
! n.a. ! n.a. ! n.n.! n.u.! n.a, 1999 1999
I na.| 3,400 5.0x 9.0x1 na, 1999 2000
: n.a. : n.a. : n.u.: n.u.: n.a, 1999 1999
! nal na.l n.al n.al n.a 1999 1999
: n.a. : n.a. : n.n.: n.a.: n.aj 1999 1999
: na.! 3.947! 5.1 9.1x! n.a 1999 2000
| nal nal nal n.al n.aJ 1999 2000
, no., 2400, nay nay nal 1999 2000
! no.! 35501 5.0 9.0x! no) 1999 2000
i n.a. i n.a. i n.a‘i n.a‘i n.a, 1999 2000
: n.a. : n.a. : n.n.: n.a.: n.aj 1999 1999
! nal nal nal nal n.a/ 1999 1999
: n.a. : n.a. : n.n.: n.u.: n.a, 1999 1999
' na.! na.! na) na) na, 1999 1999
I n.a. I n.a. I n.u.I n.u.I n.oJ 1999 1999
: n.a. : n.a. : n.a‘: n.a‘: n.oj 1999 1999
! n.a. | n.a. | n.n.! n.a.! n.aj 1999 1999
I | | naj na) ) 1999 1999
| 1 1 1 1
| I 1 1 1
awn. BEV = JSICA estimate of total purchase price allocable to wireline
estimated trailing twelve month operating income before depreciation and
Announced Closed
2001 18 20
2002 11 16



2003 11 11

2005 18 16

2007 2 2

=3

2009 2 1

o

2011 6

~

2013 10

v

2015 5





















